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 Author: Rep. Gann 

 Date: 2/17/2020 

 Impact:  Tax Commission: 

  Revenue Decrease 

 

  Interest Rate Modification 

  FY-21: $0 

  FY-22: ($18,204,000) 

 

  Change to Statute of Limitations: 

  FY-21: $0 

  FY-22: ($10,100,000) 

 

  Vendor Retention 

  FY-21: $0 

  FY-22: ($14,660,287) 

   

  Administrative Cost Estimate: 

  Statute of Limitation/Consolidated Reporting 

  $185,000 
 

Research Analysis 

 

HB3011, as introduced, creates the Sales Tax Simplification and Fairness Reform Act of 2020.  

The measure makes numerous changes related to tax administration by:  

 

 Tying the statutory interest rate used to determine interest on delinquent taxes, 

underpayment of taxes and interest paid on income tax refunds to the prime lending rate 

published by the Wall Street Journal.  Currently, the statutory rate is 1.25% per month 

(15% annualized) and is not tied to any interest rate index.   

 Increases, from 2 years to 3 years, the amount time allowed for filing claims for refunds 

of erroneously paid sale and use tax; 

 Provides that any refund of taxes due to a taxpayer for erroneous payment of sales or use 

tax discovered through an audit will be applied as a credit to any assessment made 

against the taxpayer; 

 Require taxpayers to file one consolidated sales and use tax report through one single 

account registered with the Oklahoma Tax Commission; and 

 Authorizes vendors filing sales tax reports to keep 1% of the taxes due as compensation 

for timely filing and remittance.  The deduction of the 1% of taxes due is limited to 

$2500 per return filed. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 



 

 

Analysis provided by the Tax Commission: 
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Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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